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Former Suez CEO becomes advisor to the management

Former Suez CEO Gérard Worms has been appointed to the board of Financiere
Saint Merri, the leading shareholder of Velcan Energy. This new appointment will see
Gérard Worms join Fabien Prévost, Head of Private Equity of Crédit Agricole, on the
board.

He will help the management of Velcan Energy to successfully grow the company
into a sizeable Independent Power Producer in India and Brazil and increase
shareholder value.

Gérard Worms is currently Vice Chairman of Rothschild Europe. He has bought
13 000 shares of Velcan Energy on the 18" of July 2007, at market price.

For information and enquiries, either visit our welbsite at
www.velcan.fr or contact the following:

Press Contacts: Velcan Energy Contact:
Paris: Calyptus — Marie-Anne Garigue Antoine Decitre
Tel: + 33 (1) 53 65 68 63 Managing Director

Tel: + 33 (1) 42 68 51 08
Dubai: Bell Pottinger Middle East
Allen Mgaieth: +971 50 345 9393
Elaine Boucher: +971 50 422 9680

London: Cardew Group — Rupert Pittman, Jamie Milton
Tel: + 44 (0) 207 930 0777

ISIN Code: FR0O010245803

Summary Information on Velcan Energy

e Velcan Energy is a Euronext quoted Independent Clean Power Producer which
constructs and operates medium sized renewable energy power plants in India and
Brazil

» The Company’s strategy is to become a market leader in 50 to 100 MW renewable
energy power stations in India and Brazil with a particular focus on the hydroelectric
sector. Conditions are favourable for this type of plant because:




0 Both countries suffer from serious under capacity in electricity production,
particularly India where an estimated 650 million people do not have regular
access to electricity

o Under capacity has led to both national governments liberalizing the state
controlled electricity market and allowing increased private and foreign
competition

o Both countries have huge untapped hydroelectric potential; India with an
estimated 100,000 MW and Brazil with an estimated 190,000 MW

» Velcan Energy’'s goal is to obtain concessions for, construct and begin operation of
1 700 MW between India and Brazil

e As of July 2007, Velcan Energy

o0 Has begun operation of 2 biomass power plants in India

o0 Is starting in July 2007 the construction of its first hydro power plant in Brazil

o Obtained over 359 MW of hydroelectric concessions in India and 74 MW in
Brazil

o Is undertaking negotiations and investigations to acquire concessions and
plants in operation in India and Brazil. The company has currently more than
3 000 MW under evaluation.

e Over the lifetime of the concessions, approximately 5% of Velcan Energy’s revenue is
derived from the trade in carbon credits (CERSs) generated, under the Kyoto Treaty,
by the operation of renewable energy power plants, and normally sold direct to
European and Japanese Industry

* Velcan Energy’s technical team is composed of industry veterans and is one of the
most experienced in the world in the construction and operation of hydroelectric and
thermal power plants. During the course of their careers, team members have been
responsible for or significantly involved in the construction of

o the Itaipu dam in Brazil (14,000 MW, still the biggest hydro power plant in the
world)

o the Naptha Jakri dam in India (1,500 MW, still the biggest running hydro
power plant of India)

o the Porcheville thermal power plant in France (coal based 2,400 MW power
plant, still the biggest solid fuel based power plant in France)

e Velcan Energy is headquartered in Paris, and employs over 150 people, divided
between its six offices (Bangalore, Bhubaneswar, Dubai, New Delhi, Paris, and Sad
Paulo)

» Reference shareholder of Velcan Energy is Financiere Saint Merri SA, which
reference shareholder is Crédit Agricole.

Disclaimer

This press release contains prospective information about the potential of the projects in progress
and/or of the projects of which the development has begun during the current financial year. These
information constitute objectives attached to projects and shall, in any case, not be construed as direct
or indirect net income forecast of the concerned year. Reader’s attention is also drawn on the fact that
the performance of these objectives depends on future circumstances and that it could be affected
and/or delayed by risks, known or unknown, uncertainties, and various factors of any nature, notably
related to economic, commercial or regulatory conjuncture, which occurrence could be likely to have a
negative impact on future activity and performances of the Group.

This announcement does not constitute a public offering (appel public a I'épargne) nor an invitation to
the public or to any qualified investor in connection with any offering. This announcement is not an offer
of securities in the United States or in any other jurisdiction/country.



